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G20 Overview

Prepared by Sergio Oliveira (Brazil)

The G-20 is a forum that promotes open
and constructive  debate between
industrialized and emerging countries on
key issues related to global economic

stability. It deals with fundamental issues
for global socioeconomic development,
such as international trade, agriculture,
energy sources and the environment.

Created on 26 September 1999 in response to the
global financial crisis, the G20 is a forum for

international economic cooperation that aims to
debate issues for strengthening the international
economy and global socioeconomic development.,
following the successive financial crises of the
1990s. It aims to promote international
negotiation, integrating the principle of expanded
dialogue, taking into account the growing
economic weight of some countries,
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G20 Who are they

» The 21 members of G20 are:
Argentina, Australia, Brazil,
Canada, China, France, Germany,
India, Indonesia, Italy, Japan,
Republic of Korea, Mexico, Russia,
Saudi Arabia, South Africa,
Turkiye, United Kingdom and

United States, and two regional
bodies: the European Union and
the African Union which together
represent 90% of global GDP, 80%

Description English:

of global trade (including intra-EU Member couniies of the G20
. Countries represented through the membership of the European Union
tra d e) an d tWO th I rd S Of t h e Countries represented through the membership of the African Union
WO rI d IS po p u |at|0 n Countries permanently invited (Spain)

Source: https://en.wikipedia.org/wiki/File:G20 2023 map.svg, accessed on 17 November 2024
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https://en.wikipedia.org/wiki/File:G20_2023_map.svg

G20 How G20 works

» The G20 is organized into two parallel tracks of action, which communicate with each other: the Sherpa

The Sherpa Trail is led by
personal emissaries of the G20
leaders who  oversee the
negotiations, discuss the items
that form the summit agenda, and
coordinate much of the work. It is
named after the Sherpas of
Nepal. The Sherpa Trail consists
of 15 working groups, two task
forces, and one Initiative.

Track and the Finance Track.

The Finance Track deals with strategic macroeconomic issues
and is led by the Finance Ministers and Central Bank
Presidents of the member countries. There are seven
technical groups in the Finance Track, in addition to three
task forces: 1) Financial Sector Issues, whose topics are
debated by the Finance Ministers and Central Bank
Presidents; 2) International Financial Architecture, which
discusses policies to promote a stable, resilient and balanced
international financial architecture; 3) Global Economy, which
covers cyclical and structural issues, monitoring risks and
uncertainties that affect the global scenario and projections
for world development.
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G20 Brazilian Presidency

L : : The issues that are a priority to Brazilian Brazil's G20
Brazil will take on the rotating presidency presidency put on the agenda, as follows: a) Fighting
of the G20 for a one-year term as of hunger, poverty and inequality; b) The three
December 1, 2023, taking over from dimensions of sustainable development (economic,
India, which held the presidency in 2023. social and environmental); c) Global

governance reform; d) Realization of a G20 Social

Meeting in Rio de Janeiro with decisions to be sent to
The country was responsible for G20 Meeting by Brazilian President.

organizing technical meetings and

ministerial conferences that culminated in Throughout Brazil's term at the G20 presidency,
the 19th G20 Summit held on November over 100 meetings of the working groups and
18 and 19, 2024, in Rio de Janeiro. The task forces that make up the grouping held, both
event brought together heads of State In person and virtuallyy, at technical and
and Government from the world’s main ministerial level, in host cities across the five
economies to discuss the world’s most regions of Brazil. The highlight will be the summit,
important global topics. be held in Rio de Janeiro.
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G20 Energy Transitions

» Connected with the work of the Sherpa Track. The Energy Transitions Working Group's priority is
to debate the global transition scenario towards the use of clean and sustainable energy sources
and the paths towards a fair, accessible and inclusive energy transition.

The themes discussed as priorities during India's presidency, in 2023, were: fuels for the future, low-
cost financing for the energy transition and the energy transition through the energy gap approach.

Universal access to clean energy was also highlighted, ways to a just, accessible and inclusive

energy transition, energy security and diversification of chains of supply/provide, energy efficiency
and low-carbon industrial transitions and responsible consumption.

For 2024, the main themes will be: the just and inclusive energy transition, how to accelerate the
financing of the energy transitions, the social dimension of the energy transition and the

» There are 14 documents produced by this Working Group in
, accessed on 17 November 2024.
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https://www.g20.org/en/tracks/sherpa-track/energy-transitions
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