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Walking the talk:

$75 billion 
committed

Driven by 

effective incentives

& policy measures

7X increase over 
four years



Growing project 
maturity:

+92% in FIDs
+29% in FEED
over 6 months 

Four-year 
perspective:

20x increase in projects 
in FEED 

Natural attrition
similar to early days of 
wind and solar
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Internal Hydrogen Council material - do not share

Clean hydrogen FEED+ projects globally (size of bubble indicate production capacity in 2030)

China leads on renewable hydrogen deployment, 
while North America on low-carbon hydrogen  
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Source: Hydrogen Council & McKinsey Project & Investment Tracker, as of May 2024
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Non-producing projects 
(e.g., distribution, end-use)

supply at FID+ , 
>95% renewable

1.4 mtpa

supply at FID+, 
80% low-carbon 

+3.6 mtpa at FEED

2.4 mtpa

supply at FID+, 
60% renewable

+2.9 mtpa at FEED

0.3 mtpa

supply at FID+, 
>95% renewable

0.3 mtpa



Navigating 
turbulence:

Regulatory uncertainty Hydrogen-specific challenges: 
cost of renewable power & 
electrolysers

Overall cleantech 
challenges: 
inflation, interest 
rates, geopolitics, supply 
chain constraints etc.Renewable H2

projects facing delays  



Beyond the 
breakthrough

Next two years critical to 
advance joint efforts by 
governments & industry: 

Regulatory certainty, 
demand and 
infrastructure  

8x increase in 
investments by 2030 
to stay on track with 
climate goals



Connect & learn more:

www.hydrogencouncil.com

www.linkedin.com/company/hydrogencouncil

Download the report:

http://www.hydrogencouncil.com/


COP29 Industry Call to Action:

Industrial leaders from across the globe call for collective commitment 
to scale demand for clean hydrogen and its derivatives by 2030 

underpinned by robust incentives and mandates.
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